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råáíÉÇ=pí~íÉëK==qÜÉ=rKpK=_ìêÉ~ì=çÑ=íÜÉ=`Éåëìë=

êÉéçêíÉÇ=_çëíçåÛë=éçéìä~íáçå=~ë=RTQIOUP=áå=NVVM=
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få=~ÇÇáíáçå=íç=Ü~îáåÖ=çåÉ=çÑ=íÜÉ=ä~êÖÉëí=éçéìä~íáçå=

ÅçåÅÉåíê~íáçåëI=_çëíçå=~äëç=ê~åâë=~ãçåÖ=íÜÉ=

ÜáÖÜÉëí=áå=ÅçåÅÉåíê~íáçåë=çÑ=ÉãéäçóãÉåí=~åÇ=

áåÅçãÉ=áå=íÜÉ=rKpK==få=OMMPI=_çëíçå=ëìééäáÉÇ=

SPOIVQU=àçÄëI=çê=~ééêçñáã~íÉäó=çåÉ=çìí=çÑ=ÉîÉêó=ëáñ=

àçÄë=áå=j~ëë~ÅÜìëÉííë=çê=çåÉ=çìí=çÑ=ÉîÉêó=ÑçìêíÉÉå

àçÄë=áå=kÉï=båÖä~åÇK=_çëíçå=éêçîáÇÉë=ÉãéäçóãÉåí=

çééçêíìåáíáÉë=Ñçê=ã~åó=éÉçéäÉ=ïÜç=äáîÉ=çìíëáÇÉ=çÑ=

íÜÉ=`áíóK==få=OMMP I=íçí~ä=_çëíçåJÄ~ëÉÇ=àçÄë=çìíJ

åìãÄÉêÉÇ=çìê=ÉãéäçóÉÇ=êÉëáÇÉåí=éçéìä~íáçå=Äó=

ãçêÉ=íÜ~å=íïç=íáãÉëK==qÜÉ=`áíó=Ü~Ç=VKPB=çÑ=íÜÉ=

ëí~íÉÛë=éçéìä~íáçå=áå=OMMMI=Äìí=ãÉ~ëìêÉÇ=áå=íÉêãë=

çÑ=àçÄëI=_çëíçåÛë=ÉÅçåçãó=~ÅÅçìåíÉÇ=Ñçê=

~ééêçñáã~íÉäó=NUB=çÑ=íÜÉ=j~ëë~ÅÜìëÉííë=ÉÅçåçãó=

áå=OMMPK=

få=íÉêãë=çÑ=áåÅçãÉI=pìÑÑçäâ=ÅçìåíóI=ïÜáÅÜ=áë=

ÅçãéêáëÉÇ=çÑ=íÜÉ=`áíó=çÑ=_çëíçå=~åÇ=íÜÉ=íçïåë=çÑ=

`ÜÉäëÉ~I=oÉîÉêÉI=~åÇ=táåíÜêçéI=ê~åâÉÇ=ROåÇ áå=éÉê=

Å~éáí~=éÉêëçå~ä=áåÅçãÉ=çìí=çÑ=íÜêÉÉ=íÜçìë~åÇ=

ÅçìåíáÉë=áå=íÜÉ=rKpK=áå=OMMOK=pìÑÑçäâ=`çìåíó=ï~ë=

íÜÉ=TUíÜ=ä~êÖÉëí=Åçìåíó=áå=íÜÉ=råáíÉÇ=pí~íÉë=Äó=

éçéìä~íáçå=áå=ãáÇJOMMPK=

qÜÉ=~ííêáÄìíÉë=íÜ~í=ã~âÉ=_çëíçå=ëìÅÜ=~=ÖêÉ~í=Åáíó=

áå=ïÜáÅÜ=íç=ÅçåÇìÅí=ÄìëáåÉëë=~äëç=ã~âÉ=áí=~=ÖêÉ~í=

ÇÉëíáå~íáçå=Ñçê=íçìêáëíëK==^ÅÅçêÇáåÖ=íç=íÜÉ=dêÉ~íÉê=

_çëíçå=`çåîÉåíáçå=~åÇ=sáëáíçêë=_ìêÉ~ìI=~å=

Éëíáã~íÉÇ=NRKV=ãáääáçå=éÉçéäÉ=îáëáíÉÇ=_çëíçå=áå=

OMMPI=ìé=ëäáÖÜíäó=Ñêçã=NRKN=ãáääáçå=áå=OMMOK==tÜáäÉ=

íÜÉ=ÉîÉåíë=çÑ=pÉéíÉãÄÉê=NNíÜ=~åÇ=~=å~íáçå~ä=

êÉÅÉëëáçå=Ü~Ç=êÉÇìÅÉÇ=îáëáíçêë=íç=_çëíçå=~åÇ=çíÜÉê=

íçìêáëã=~åÇ=ÄìëáåÉëë=ÅÉåíÉêëI=íÜÉ=`áíó=áë=çåÅÉ=

~Ö~áå=ÉñéÉêáÉåÅáåÖ=~=ëíÉ~Çó=áåÅêÉ~ëÉ=áå=îáëáíçêëK

_çëíçå=áë=~å=~ííê~ÅíáîÉ=ÇÉëíáå~íáçå=Ñçê=ÅçåîÉåíáçåëI=

ãÉÉíáåÖëI=~åÇ=Ö~íÉ=ëÜçïëK=qÜÉ=_çëíçå=`çåîÉåíáçå=

~åÇ=bñÜáÄáíáçå=`ÉåíÉê=E_`b`FI=ÇÉëáÖåÉÇ=íç=

~ÅÅçããçÇ~íÉ=ä~êÖÉê=ÅçåîÉåíáçåëI=çéÉåÉÇ=áå=gìåÉ=

OMMQK==qÜÉ=_`b`=áë=äçÅ~íÉÇ=çå=~=SMJ~ÅêÉ=ëáíÉ=áå=

pçìíÜ=_çëíçåK=qÜÉ=Ñ~Åáäáíó=Åçåí~áåë=RNSIMMM=ëèì~êÉ=

ÑÉÉí=çÑ=ÅçåíáÖìçìë=ÉñÜáÄáíáçå=ëé~ÅÉK= qÜáë=Ñ~ÅáäáíóI=

~äçåÖ=ïáíÜ=åÉ~êÄó=åÉï=ÜçíÉä=éêçàÉÅíë=áå=íÜÉ=`áíóI=

ïáää=ÖáîÉ=~=ëáÖåáÑáÅ~åí=Äççëí=íç=íÜÉ=äçÅ~ä=ÉÅçåçãó=

~åÇ=ÜÉäé=íç=éçëáíáçå=_çëíçå=~ë=~=ïçêäÇJÅä~ëë=

ÅçåîÉåíáçå=Åáíó=çÑ=íÜÉ=ÑìíìêÉK=

_çëíçå=~äëç=Ü~ë=íÜêÉÉ=ëáíÉë=Ñçê=ëã~ää=~åÇ=ãÉÇáìã=

ëáòÉ=ÅçåîÉåíáçåëW=íÜÉ=gçÜå=_K=eóåÉë=sÉíÉê~åë=

jÉãçêá~ä=`çåîÉåíáçå=`ÉåíÉêI=íÜÉ=tçêäÇ=qê~ÇÉ=

`ÉåíÉêI=~åÇ=íÜÉ=_~óëáÇÉ=bñéçëáíáçå=`ÉåíÉêK==

táíÜ=ÜáÖÜ=çÅÅìé~åÅó=ê~íÉë=~åÇ=êççã=ê~íÉëI=~åÇ=

ïáíÜ=íÜÉ=çéÉåáåÖ=çÑ=íÜÉ=åÉï=_`b`I=_çëíçå

ÅçåíáåìÉë=íç=~ííê~Åí=åÉï=ÜçíÉä=ÅçåëíêìÅíáçåK==cçìê

åÉï=ÜçíÉäë=êÉéêÉëÉåíáåÖ=NIROU=åÉï=êççãë=ïÉêÉ=

ìåÇÉê=ÅçåëíêìÅíáçå=~ë=çÑ=j~êÅÜ=OMMRK==káåÉ=

~ÇÇáíáçå~ä=ÜçíÉä=éêçàÉÅíë=Ü~îÉ=êÉÅÉáîÉÇ=~ééêçî~ä=

Ñêçã=íÜÉ=_çëíçå=oÉÇÉîÉäçéãÉåí=^ìíÜçêáíóK

få=gìäó=OMMQI=íÜÉ=`áíó=ÜçëíÉÇ=áíë=ÑáêëíJÉîÉê=éçäáíáÅ~ä=

ÅçåîÉåíáçåI=íÜÉ=aÉãçÅê~íáÅ=k~íáçå~ä=`çåîÉåíáçåI=

ÄêáåÖáåÖ=ãçêÉ=íÜ~í=PRIMMM=ÇÉäÉÖ~íÉëI=ãÉÇá~=~åÇ=

1970 1980 1990 2000 Recent
Population Total Population 641,071 562,994 574,283    589,141 

% Minority Population 18% 30% 37% 51%
Income Median Household Income $7,935 $12,530 $29,180 $39,629
Education % High School Graduate 34% 35% 27% 24%

% Some College Completed 9% 13% 19% 19%
% College Graduate 10% 20% 30% 36%

Employment Unemployment Rate (resident)
12.8%('7

5) 7.8%('83) 8.6%('91) 2.7% (00) 4.8% (1/05)
Number of Jobs 576,125 572,078 622,433 688,077  632,948 ('03) 

% Blue Collar Jobs 45% 40% 33% 31%
% White Collar Jobs 55% 60% 67% 69%
% Manufacturing Jobs 11% 9% 5% 4%
% Trade Jobs 22% 16% 13% 12%
% Finance Jobs 13% 13% 15% 15%
% Service Jobs 25% 36% 42% 46%

Real Estate Office Market Vacancy Rate 2% 1% 15% 2% 12.8% (3Q'04)

Housing Median Single Family House Price na $71,700 $174,100 $329,500 $387,800 (4Q'04)
Housing Units 232,400 241,300 249,791    250,863 
% Vacant 6% 10% 9% 1%
Condominium Units na        4,500      33,029      36,254 41,208 ('04)
% Condominium Units na 2% 13% 14%
% Units Owner Occupied 27% 27% 31% 32%
Rental Vacancy (Boston Metro Area) na na 8% 3%

Sources:
  Boston Redevelopment Authority, U.S. Census Bureau, 

  Massachusetts Division of Employment and Training.

Key Indicators of Boston's Economy

Table 1
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ëí~ÑÑ=íç=íÜÉ=`áíó=~åÇ=ãÉíêçéçäáí~å=~êÉ~K==

`çåîÉåíáçå=ÖìÉëíë=~êÉ=Éëíáã~íÉÇ=íç=Ü~îÉ=ÑáääÉÇ=

ãçêÉ=íÜ~å=OMIMMM=ÜçíÉä=êççãë=~åÇ=ëéÉåí=çîÉê=AQP=

ãáääáçå=çå=Üçëéáí~äáíóI=êÉí~áä=~åÇ=íê~åëéçêí~íáçå=

éìêÅÜ~ëÉë=ÇìêáåÖ=íÜÉáê=~îÉê~ÖÉ=SKV=Ç~ó=äÉåÖíÜ=çÑ=

ëí~óK==qÜáë=ëéÉåÇáåÖI=ÅçãÄáåÉÇ=ïáíÜ=ëéÉåÇáåÖ=Äó=

íÜÉ=_çëíçå=OMMQ=eçëí=`çããáííÉÉI=íÜÉ=aÉãçÅê~íáÅ=

k~íáçå~ä=`çåîÉåíáçå=`çããáííÉÉ=~åÇ=éêáî~íÉäó=

ÜçëíÉÇ=é~êíáÉë=~åÇ=ÉîÉåíëI=ÖÉåÉê~íÉÇ=~å=Éëíáã~íÉÇ=

ÉÅçåçãáÅ=áãé~Åí=çÑ=ANSPKP=ãáääáçå=áå=íÜÉ=ÑáîÉ=

Åçìåíó=~êÉ~=íÜ~í=áåÅäìÇÉë=_çëíçåK=

qÜáë=íçí~ä=áë=åÉí=çÑ=Åçëíë=~ëëçÅá~íÉÇ=ïáíÜ=Çáëéä~ÅÉÇ=

ÉîÉåíëI=íçìêáëã=~åÇ=ÅçããìíÉê=íê~ÑÑáÅ=íç=íÜÉ=

êÉÖáçåK==kçåÉ=çÑ=íÜÉ=É~êäáÉê=éêÉÇáÅíÉÇ=ÅçããìíáåÖ=

ÅÜ~çë=çÅÅìêêÉÇ=~ë=êÉëáÇÉåíë=~Ç~éíÉÇ=ïÉää=íç=êç~Ç=

ÅäçëìêÉë=~åÇ=ÜÉáÖÜíÉåÉÇ=ëÉÅìêáíó=ãÉ~ëìêÉë=áå=

éä~ÅÉ=Ñçê=íÜÉ=ïÉÉâK==få=~ÇÇáíáçåI=éìÄäáÅ=ë~ÑÉíó=

çêÖ~åáò~íáçåë=Ñêçã=~Åêçëë=íÜÉ=ëí~íÉ=~åÇ=~Åêçëë=

äÉîÉäë=çÑ=ÖçîÉêåãÉåí=àçáåÉÇ=íçÖÉíÜÉê=ÅççéÉê~íáîÉäó=

íç=çîÉêëÉÉ=~å=áåÅáÇÉåíJÑêÉÉ=ÅçåîÉåíáçåK=qÜÉ=`áíó=

êÉÅÉáîÉÇ=ÄçíÜ=íêÉãÉåÇçìë=éìÄäáÅáíó=~åÇ=éê~áëÉ=Ñçê=

áíë=ÉÑÑçêíë=~ë=ÜçëíK

_çëíçåÛë=`Ü~åÖáåÖ=bÅçåçãó
qÜÉ=å~íìêÉ=çÑ=_çëíçåÛë=ÉÅçåçãáÅ=Ä~ëÉ=Ü~ë=ÅÜ~åÖÉÇ=

Çê~ã~íáÅ~ääó=çîÉê=íÜÉ=é~ëí=íÜêÉÉ=ÇÉÅ~ÇÉëK=få=NVTMI=

ã~åìÑ~ÅíìêáåÖ=~åÇ=íê~ÇÉ=àçÄë=~ÅÅçìåíÉÇ=Ñçê=PPB=çÑ=

íÜÉ=íçí~ä=ÉÅçåçãóI=ïÜáäÉ=Ñáå~åÅá~ä=~åÇ=ëÉêîáÅÉ=

ëÉÅíçê=àçÄë=íçí~äÉÇ=PUBK=få=OMMMI=ã~åìÑ~ÅíìêáåÖ=

~åÇ=íê~ÇÉ=àçÄë=~ÅÅçìåíÉÇ=Ñçê=çåäó=NSB=çÑ=íÜÉ=íçí~ä=

ÉÅçåçãó=ïÜáäÉ=Ñáå~åÅá~ä=~åÇ=ëÉêîáÅÉ=ëÉÅíçê=àçÄë=

íçí~äÉÇ=SOBK=qÜÉëÉ=íêÉåÇë=ãáêêçê=~=å~íáçå~ä=

ãçîÉãÉåí=Ñêçã=~å=áåÇìëíêá~äJÄ~ëÉÇ=ÉÅçåçãó=íç=~=

ëÉêîáÅÉJÄ~ëÉÇ=ÉÅçåçãóK

qÜÉ=`áíóÛë=êÉëáÇÉåí=ïçêâÑçêÅÉ=áë=ìåÇÉêÖçáåÖ=~=

íê~åëÑçêã~íáçå=~ë=ïÉääK=lÑ=íÜÉ=OSSIRMR=êÉëáÇÉåíë=

ïçêâáåÖ=áå=_çëíçå=áå=NVTMI=QRB=ÜÉäÇ=ÄäìÉJÅçää~ê=

àçÄë=~åÇ=RRB=ÜÉäÇ=ïÜáíÉJÅçää~ê=àçÄëK=få=OMMMI=çÑ=

OURIURV=_çëíçå=êÉëáÇÉåí=ïçêâÉêëI=íÜçëÉ=ÜçäÇáåÖ=

ÄäìÉJÅçää~ê=àçÄë=ÑÉää=íç=PNBI=~åÇ=íÜçëÉ=ÉãéäçóÉÇ=áå=

ïÜáíÉJÅçää~ê=çÅÅìé~íáçåë=êçëÉ=íç=SVBK=Eq~ÄäÉ=NKF

qÜÉ=ã~àçêáíó=çÑ=íÜÉëÉ=ïÜáíÉJÅçää~ê=àçÄë=~êÉ=ïáíÜáå=

Ñáå~åÅÉI=ÜÉ~äíÜ=Å~êÉI=ÉÇìÅ~íáçåI=~åÇ=çíÜÉê=Äêç~ÇJ

Ä~ëÉÇ=ëÉêîáÅÉ=áåÇìëíêáÉëK=

qÜÉ=ÅÜ~åÖáåÖ=åÉÉÇë=çÑ=~=ëÉêîáÅÉ=~åÇ=áåÑçêã~íáçåJ

Ä~ëÉÇ=ÉÅçåçãó=Ü~îÉ=áåÅêÉ~ëÉÇ=íÜÉ=ÇÉã~åÇ=Ñçê=~=

ÄÉííÉê=ÉÇìÅ~íÉÇ=~åÇ=ãçêÉ=ÜáÖÜäó=ëâáääÉÇ=

ïçêâÑçêÅÉK==få=OMMMI=TVB=çÑ=íÜÉ=~Çìäíë=áå=_çëíçå=

Ü~Ç=ÅçãéäÉíÉÇ=ÜáÖÜ=ëÅÜççäI=Åçãé~êÉÇ=íç=RPB=áå=

NVTMK=^=Ñìää=PSB=çÑ=~Çìäíë=áå=_çëíçå=Ü~Ç=ÅçãéäÉíÉÇ=

ÅçääÉÖÉ=áå=OMMMI=Åçãé~êÉÇ=íç=çåäó=NMB=áå=NVTMK

qÜÉ=oçäÉ=çÑ=eáÖÜÉê=bÇìÅ~íáçåI=eÉ~äíÜ=`~êÉI=
~åÇ=cáå~åÅá~ä=pÉêîáÅÉë
eáÖÜÉê=ÉÇìÅ~íáçåI=ÜÉ~äíÜ=Å~êÉI=~åÇ=Ñáå~åÅá~ä=

ëÉêîáÅÉë=éä~ó=~=ã~àçê=êçäÉ=áå=_çëíçåÛë=ÉÅçåçãóK=^å=

Éñ~ãáå~íáçå=çÑ=_çëíçåÛë=QO=ä~êÖÉëí=éêáî~íÉ=

ÉãéäçóÉêë=áå=OMMQI=ëÜçïë=íÜ~í=PQ=~êÉ=áåîçäîÉÇ=áå=

íÜÉëÉ=ÖêçïáåÖ=ëÉÅíçêëK

j~åó=çÑ=íÜÉ=å~íáçåÛë=ÑáåÉëí=êÉëÉ~êÅÜ=~åÇ=íÉ~ÅÜáåÖ=

Üçëéáí~äë=~êÉ=äçÅ~íÉÇ=áå=_çëíçåI=áåÅäìÇáåÖ=

j~ëë~ÅÜìëÉííë=dÉåÉê~ä=eçëéáí~äI=_êáÖÜ~ã=~åÇ=

tçãÉåÛë=eçëéáí~äI=_ÉíÜ=fëê~ÉäLaÉ~ÅçåÉëë=

eçëéáí~äI=_çëíçå=jÉÇáÅ~ä=`ÉåíÉêI=kÉï=båÖä~åÇ=

jÉÇáÅ~ä=`ÉåíÉê=~åÇ=`ÜáäÇêÉåÛë=eçëéáí~äI=~ë=ïÉää=~ë=

åìãÉêçìë=ÅçããìåáíóJÄ~ëÉÇ=ÜÉ~äíÜ=ÅÉåíÉêëK==få=

íçí~ä=íÜÉêÉ=~êÉ=OM=áåé~íáÉåí=Üçëéáí~äë=áå=íÜÉ=`áíóK==

qÜÉ=`áíó=áë=~äëç=ÜçãÉ=íç=íÜÉ=ãÉÇáÅ~ä=~åÇ=ÇÉåí~ä=

ëÅÜççäë=çÑ=e~êî~êÇ=råáîÉêëáíóI=qìÑíë=råáîÉêëáíó=~åÇ=

_çëíçå=råáîÉêëáíóK==få=OMMQI=íÜÉêÉ=ïÉêÉ=~å=

Éëíáã~íÉÇ=NMPIMMM=éÉçéäÉ=ÉãéäçóÉÇ=áå=ÜÉ~äíÜ=

ëÉêîáÅÉë=áå=íÜÉ=`áíóK

_çëíçå=~äëç=Üçëíë=PQ=áåëíáíìíáçåë=çÑ=ÜáÖÜÉê=

ÉÇìÅ~íáçåK=fåÅäìÇÉÇ=~ãçåÖ=íÜÉ=`áíóÛë=ÅçääÉÖÉë=~åÇ=

ìåáîÉêëáíáÉë=~êÉ=ëçãÉ=çÑ=íÜÉ=ÑáåÉëí=ÉÇìÅ~íáçå~ä=

áåëíáíìíáçåë=áå=íÜÉ=ÅçìåíêóI=áåÅäìÇáåÖ=_çëíçå=

`çääÉÖÉI=_çëíçå=råáîÉêëáíóI=~åÇ=kçêíÜÉ~ëíÉêå=

råáîÉêëáíóK=

qÜÉëÉ=áåëíáíìíáçåë=çÑ=ÜáÖÜÉê=ÉÇìÅ~íáçå=Ü~îÉ=~=

ã~àçê=áãé~Åí=çå=íÜÉ=`áíóÛë=ÉÅçåçãóK=_çëíçåÛë=

ÅçääÉÖÉë=~åÇ=ìåáîÉêëáíáÉë=ÉåêçääÉÇ=~ééêçñáã~íÉäó=

NPPIMMM=ëíìÇÉåíë=áå=íÜÉ=Ñ~ää=çÑ=OMMPK=_ÉÅ~ìëÉ=ã~åó=

çÑ=íÜÉëÉ=ëíìÇÉåíë=êÉã~áå=áå=_çëíçå=~ÑíÉê=

Öê~Çì~íáçåI=_çëíçåÛë=ÉÇìÅ~íáçå~ä=áåëíáíìíáçåë=~êÉ=~=

ã~àçê=ëçìêÅÉ=çÑ=åÉï=ÜáÖÜäó=ëâáääÉÇ=éêçÑÉëëáçå~äë=

Ñçê=íÜÉ=`áíóÛë=ïçêâ=ÑçêÅÉK=_çëíçåÛë=ÅçääÉÖÉë=~åÇ=

ìåáîÉêëáíáÉë=~ÇÇ=íç=íÜÉ=ÉÅçåçãó=áå=çíÜÉê=ï~óë=~ë=

ïÉääK==páåÅÉ=NVVUI=çîÉê=RIMMM åÉï=Ççêãáíçêó=ÄÉÇë=

ïÉêÉ=~ÇÇÉÇ=íç=_çëíçåJÄ~ëÉÇ=Å~ãéìëÉëI=~åÇ=~í=íÜÉ=

ÉåÇ=çÑ=OMMQI=íïç=ãçêÉ=ìåÇÉêÖê~Çì~íÉ=ÇçêãáíçêáÉë=

ïÉêÉ=ëíáää=ìåÇÉê=ÅçåëíêìÅíáçåK

j~åó=çÑ=íÜÉ=ÅçìåíêóÛë=äÉ~ÇáåÖ=Ñáå~åÅá~ä=ëÉêîáÅÉë=

Ñáêãë=~êÉ=äçÅ~íÉÇ=áå=_çëíçåI=áåÅäìÇáåÖ=cáÇÉäáíó=

fåîÉëíãÉåíëI=mìíå~ã=fåîÉëíãÉåíëI=~åÇ=pí~íÉ=

píêÉÉí=_~åâ=C=qêìëí=`çãé~åóK==qÜÉ=`áíó=~äëç=Ü~ë=

íÜÉ=ÇáëíáåÅíáçå=çÑ=ÄÉáåÖ=íÜÉ=ÄáêíÜéä~ÅÉ=çÑ=íÜÉ=

ãìíì~ä=ÑìåÇ=áåÇìëíêóK=få=OMMPI=íÜÉêÉ=ïÉêÉ=~å=

Éëíáã~íÉÇ=VRIMMM=éÉçéäÉ=ÉãéäçóÉÇ=áå=íÜÉ=Ñáå~åÅá~ä=



N S S _ ç ë í ç å Û ë = m É ç é ä É = ~ å Ç = b Å ç å ç ã ó

ëÉêîáÅÉëI=áåëìê~åÅÉI=~åÇ=êÉ~ä=Éëí~íÉ=áåÇìëíêáÉë=áå=

íÜÉ=`áíóK

qê~åëéçêí~íáçå
^=âÉó=íç=_çëíçåÛë=ÉÅçåçãáÅ=ÜÉ~äíÜ=áë=íÜÉ=`áíóÛë=

~Äáäáíó=íç=íê~åëéçêí=êÉëáÇÉåíëI=ïçêâÉêëI=~åÇ=îáëáíçêë=

ÉÑÑáÅáÉåíäó=~åÇ=ë~ÑÉäó=íç=íÜÉáê=áåíÉåÇÉÇ=

ÇÉëíáå~íáçåëI=ïÜÉíÜÉê=áå=íÜÉ=`áíó=çê=íÜêçìÖÜçìí=

íÜÉ=êÉÖáçåK=

qÜÉ=E_áÖ=aáÖÒ=çê=`Éåíê~ä=^êíÉêó=qìååÉä=mêçàÉÅíI=Ü~ë=

êÉÅÉåíäó=çéÉåÉÇI=ÅçååÉÅíáåÖ=íÜÉ=j~ëë~ÅÜìëÉííë

qìêåéáâÉ=íç=içÖ~å=^áêéçêí=~åÇ=ÄìêóáåÖ=íÜÉ=

ÉäÉî~íÉÇ=áåíÉêëí~íÉ=VP=ìåÇÉê=íÜÉ=`áíóI=êÉçéÉåáåÖ=

îáÉïë=çÑ=_çëíçå=e~êÄçê=åçí=ëÉÉå=Ñçê=Ü~äÑ=~=ÅÉåíìêóK==

qÜÉ=j~óçêÛë=E`êçëëêç~ÇëÒ=éêçàÉÅí=áë=êÉÅçååÉÅíáåÖ=

äçåÖ=ÇáëÅçååÉÅíÉÇ=`áíó=åÉáÖÜÄçêÜççÇë=Äó=

êÉÄìáäÇáåÖ=íÜÉ=êç~Çë=íÜ~í=çåÅÉ=ê~å=ÄÉíïÉÉå=íÜÉãK==

^åÇI=íÜÉ=oçëÉ=hÉååÉÇó=dêÉÉåï~ó=ÇÉëáÖå=áë=åÉ~êáåÖ=

ÅçãéäÉíáçå=~ë=íÜÉ=j~óçê=Ü~ë=~ååçìåÅÉÇ=~=ÅçåíÉëí=

íç=ÇÉîÉäçé=áÇÉ~ë=Ñçê=~å=çéÉåáåÖ=ÅÉäÉÄê~íáçåK===qÜáë=

ä~êÖÉ=Ççïåíçïå=ëï~íÜ=çÑ=ä~åÇ=ïáää=ÄÉ=~å=Éåçêãçìë=

ÄÉåÉÑáí=íç=êÉëáÇÉåíëI=ïçêâÉêë=~åÇ=îáëáíçêë=íç=íÜÉ=

`áíó=çÑ=_çëíçå=Ñçê=óÉ~êë=íç=ÅçãÉK==

qÜÉ=ãÉíêçéçäáí~å=_çëíçå=êç~Çï~ó=ëóëíÉã=éêçîáÇÉë=

ÅçããìíÉêë=~ÅÅÉëë=íç=íÜÉ=`áíó=íÜêçìÖÜ=ëìêÑ~ÅÉ=

~êíÉêáÉë=~åÇ=íÜêÉÉ=äáãáíÉÇ=~ÅÅÉëë=áåíÉêëí~íÉ=

ÜáÖÜï~óë=íÜ~í=ÅçååÉÅí=_çëíçå=íç=íÜÉ=å~íáçå~ä=

ÜáÖÜï~ó=ëóëíÉãK=fåíÉêëí~íÉ=VMI=íÜÉ=j~ëë~ÅÜìëÉííë=

qìêåéáâÉI=àìëí=êÉÅÉåíäó=ÉñíÉåÇÉÇ=~ë=é~êí=çÑ=íÜÉ=

`Éåíê~ä=^êíÉêó=mêçàÉÅí=ãÉåíáçåÉÇ=~ÄçîÉI=äÉ~Çë=

ïÉëíï~êÇ=Ñêçã=içÖ~å=^áêéçêí=íÜêçìÖÜ=Ççïåíçïå=

_çëíçå=íç=íÜÉ=kÉï=vçêâ=pí~íÉ=ÄçêÇÉêK=fåíÉêëí~íÉ=

VRI=íÜÉ=b~ëí=`ç~ëíÛë=éêáåÅáé~ä=åçêíÜJëçìíÜ=ÜáÖÜï~óI=

ÅçååÉÅíë=_çëíçå=íç=kÉï=e~ãéëÜáêÉ=~åÇ=j~áåÉ=íç=

íÜÉ=åçêíÜ=~åÇ=kÉï=vçêâ=`áíó=~åÇ=t~ëÜáåÖíçå=aK`K=

íç=íÜÉ=ëçìíÜK=fåíÉêëí~íÉ=VPI=~åçíÜÉê=åçêíÜJëçìíÜ=

ÜáÖÜï~óI=ÉñíÉåÇë=Ñêçã=àìëí=ëçìíÜ=çÑ=íÜÉ=`áíó=íç=

kÉï=e~ãéëÜáêÉK==j~àçê=áåÇìëíêá~ä=é~êâë=~åÇ=ÜáÖÜJ

íÉÅÜåçäçÖó=Åçãé~åáÉë=äáåÉ=íÜÉëÉ=íê~åëéçêí~íáçå=

~êíÉêáÉëK

_çëíçåÛë=éìÄäáÅ=íê~åëéçêí~íáçå=ëóëíÉã=êÉ~ÅÜÉë=áåíç=

~ää=çÑ=íÜÉ=`áíóÛë=åÉáÖÜÄçêÜççÇë=~åÇ=áë=äáåâÉÇ=íç=íÜÉ=

ÅçããìíÉê=ê~áä=~åÇ=^ãíê~â=ëóëíÉãëI=ÅçååÉÅíáåÖ=

ãáääáçåë=çÑ=éÉçéäÉ=íç=íÜÉ=ÅÉåíê~ä=`áíóK==qÜÉêÉ=Ü~îÉ=

ÄÉÉå=ëÉîÉê~ä=ã~àçê=ê~áä=áåáíá~íáîÉë=ÅçãéäÉíÉÇ=çê=

ìåÇÉêï~ó=êÉÅÉåíäóK==qÜÉ=j~ëë~ÅÜìëÉííë=_~ó=

qê~åëéçêí~íáçå=^ìíÜçêáíó=Ej_q^F=áë=ÅçåëíêìÅíáåÖ=

íÜÉ=páäîÉê=iáåÉ=áå=íÜêÉÉ=éÜ~ëÉë=íç=çéÉê~íÉ=~ë=é~êí=

çÑ=áíë=ÅçêÉ=Ççïåíçïå=íê~åëáí=ëóëíÉãK==mÜ~ëÉ=N=C=O=

éêçîáÇÉë=ê~éáÇ=íê~åëáí=Äìë=ëÉêîáÅÉë=ÅçååÉÅíáåÖ=íÜÉ=

pÉ~éçêí=ÇáëíêáÅí=íç=açïåíçïå=~åÇ=íÜÉ=`Üáå~íçïå=

~åÇ=oçñÄìêó=åÉáÖÜÄçêÜççÇëK==mÜ~ëÉ=PI=åçï=áå=

éä~ååáåÖ=~åÇ=ÇÉëáÖåI=ïáää=áåÅäìÇÉ=ÅçååÉÅíáçåë=

ÄÉíïÉÉå=íÜÉ=Ñáêëí=íïç=éÜ~ëÉëI=içÖ~å=^áêéçêí=~åÇ=

pçìíÜ=pí~íáçåK=^äëçI=ëáåÅÉ=NVVNI=^ãíê~â=Ü~ë=ëéÉåí=

ANKU=Äáääáçå=çå=~=ÜáÖÜJëéÉÉÇ=_çëíçå=íç=kÉï=vçêâ

ê~áä=äáåÉ=Å~ääÉÇ=^ÅÉä~K=fí=áë=åçï=éçëëáÄäÉ=íç=íê~îÉä=

ÄÉíïÉÉå=íÜÉëÉ=íïç=ÅáíáÉë=áå=àìëí=çîÉê=íÜêÉÉ=ÜçìêëK==

få=~ÇÇáíáçåI=^ãíê~â=~ÇÇÉÇ=é~ëëÉåÖÉê=ëÉêîáÅÉ=

ÄÉíïÉÉå=_çëíçå=~åÇ=mçêíä~åÇI=j~áåÉ=áå=OMMNK

få=OMMPI=_çëíçåÛë=içÖ~å=fåíÉêå~íáçå~ä=^áêéçêí=ï~ë=

íÜÉ=ãçëí=~ÅíáîÉ=~áêéçêí=áå=kÉï=båÖä~åÇI=íÜÉ=NUíÜ

ãçëí=~ÅíáîÉ=~áêéçêí=áå=íÜÉ=råáíÉÇ=pí~íÉëI=~åÇ=íÜÉ=

PRíÜ=ãçëí=~ÅíáîÉ=~áêéçêí=áå=íÜÉ=ïçêäÇK==få=OMMQI=OSKM

ãáääáçå=ÇçãÉëíáÅ=~åÇ=áåíÉêå~íáçå~ä=é~ëëÉåÖÉêë=

ïÉêÉ=ëÉêîÉÇK=içÖ~å=^áêéçêí=áë=~äëç=îÉêó=áãéçêí~åí=

íç=íÜÉ=ÉÅçåçãó=~ë=~=ÅÉåíÉê=Ñçê=éêçÅÉëëáåÖ=~áê=

Å~êÖçK==få=OMMPI=içÖ~å=ê~åâÉÇ=NVíÜ=áå=íÜÉ=å~íáçå=áå=

íçí~ä=~áê=Å~êÖç=îçäìãÉK

qÜÉ=mçêí=çÑ=_çëíçå=éêçîáÇÉë=kÉï=båÖä~åÇ=

ÄìëáåÉëëÉë=ïáíÜ=ÉñÅÉääÉåí=ÇÉÉéJï~íÉê=éçêí=

Ñ~ÅáäáíáÉë=~åÇ=~ÅÅÉëë=íç=ïçêäÇ=éçêíëI=~ë=ïÉää=~ë=

ÑÉÉÇÉê=ëÉêîáÅÉ=íç=e~äáÑ~ñI=kçî~=pÅçíá~I=~åÇ=kÉï=

vçêâK=páåÅÉ=NVVUI=íÜÉ=mçêí=çÑ=_çëíçå=ê~åâÉÇ=~ë=íÜÉ=

NOíÜ=ä~êÖÉëí=^íä~åíáÅ=Åç~ëí=ëÉ~éçêí=Äó=Åçåí~áåÉê=

îçäìãÉ=ëÜáééÉÇK=qÜÉ=mçêí=çÑ=_çëíçå=Ü~ë=~äëç=

ÄÉÅçãÉ=~=ã~àçê=ÅêìáëÉ=ëÜáé=éçêíI=ÜçëíáåÖ=OMMIUPS

ÅêìáëÉ=ëÜáé=é~ëëÉåÖÉêë=áå=cvMQ Ó=Ççïå=PKN B=Ñêçã=

cvMPI=Äìí=ìé=TKVB=Ñêçã=cvMOK=

bÅçåçãáÅ=lìíäççâ
`ìêêÉåíäóI=íÜÉ=`áíó=áë=ÉãÉêÖáåÖ=Ñêçã=~å=ÉÅçåçãáÅ=

Ççïåíìêå=íÜ~í=Ü~ë=~ÑÑÉÅíÉÇ=íÜÉ=å~íáçåI=êÉÖáçåI=~åÇ=

ëí~íÉK==^ë=ïáíÜ=~åó=ÉÅçåçãáÅ=ÉåíáíóI=íÜÉ=`áíó=çÑ=

_çëíçå=Ü~ë=ëÉÉå=ÖççÇ=íáãÉë=~åÇ=Ä~ÇK=aìêáåÖ=íÜÉ=

NVSMëI=íÜÉ=ÉÅçåçãó=íÜêáîÉÇ=~åÇ=ìåÉãéäçóãÉåí=

ï~ë=ÅçåëáëíÉåíäó=ÄÉäçï=SBK=få=íÜÉ=NVTMëI=_çëíçå=

ÉñéÉêáÉåÅÉÇ=íÜÉ=ë~ãÉ=é~áå=ÑÉäí=~Åêçëë=íÜÉ=Åçìåíêó=

~ë=~=å~íáçå~ä=êÉÅÉëëáçå=íççâ=ÜçäÇK==qÜÉ=NVUMë=

éêçÇìÅÉÇ=íÜÉ=Ej~ëë~ÅÜìëÉííë=jáê~ÅäÉÒ=~åÇ=

ä~ìåÅÜÉÇ=~=j~ëë~ÅÜìëÉííë=dçîÉêåçêÛë=ÄáÇ=Ñçê=íÜÉ=

éêÉëáÇÉåÅóK==qÜÉ=É~êäó=NVVMë=Ö~îÉ=ï~ó=íç=êÉÅÉëëáçå=

~Ö~áå=ïáíÜ=ìåÉãéäçóãÉåí=çîÉê=UB=~åÇ=~=Åçää~éëáåÖ=

êÉ~ä=Éëí~íÉ=ã~êâÉíK==qÜÉ=ä~íÉ=åáåÉíáÉë=Éñé~åëáçå=

áåîáíÉÇ=äçï=ìåÉãéäçóãÉåíI=ÅçããÉêÅá~ä=

ÇÉîÉäçéãÉåí=~åÇ=áåÅêÉ~ëÉÇ=ÜçãÉ=î~äìÉë=

íÜêçìÖÜçìí=íÜÉ=`áíó=~åÇ=íÜÉ=êÉÖáçåK==
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páåÅÉ=NVVOI=ÅçåëíêìÅíáçå=~Åíáîáíó=áå=íÜÉ=`áíó=Ü~ë=

ëí~ÄáäáòÉÇI=~åÇ=Ü~ë=çåäó=îÉêó=êÉÅÉåíäó=ÄÉÖìå=íç=

êÉÅÉÇÉK=få=ÑáëÅ~ä=OMMQI=ÄìáäÇáåÖ=éÉêãáí=êÉîÉåìÉë=

áåÇáÅ~íÉÇ=~=éçíÉåíá~ä=ÅçåëíêìÅíáçå=~Åíáîáíó=äÉîÉä=çÑ=

AOKST=Äáääáçå=áå=íÜÉ=`áíóI=ìé=~Äçìí=NOKTB=Ñêçã=cvMPI=
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Ççã~áå=Åçìêí=Å~ëÉë=Ñçê=íÜçëÉ=é~êÅÉäë=Ñçê=ïÜáÅÜ=~=

Ñáå~ä=ëÉííäÉãÉåí=Ü~ë=åçí=ÄÉÉå=êÉ~ÅÜÉÇ=

E~ééêçñáã~íÉäó=RB=çÑ=íÜÉ=ëáíÉ=~ÅêÉ~ÖÉFK==

qÜÉ=_o^Ûë=ëáíÉ=éêÉé~ê~íáçå=EÇÉãçäáíáçå=~åÇ=

ÉåîáêçåãÉåí~ä=êÉãÉÇá~íáçåF=~ääçïÉÇ=Ñçê=~=

ÖêçìåÇÄêÉ~âáåÖ=Ñçê=ÅçåëíêìÅíáçå=Äó=íÜÉ=j`^^=áå=

ëéêáåÖ=OMMMK==^ää=Åçëíë=çÑ=ÇÉëáÖå=~åÇ=ÅçåëíêìÅíáçå=

ïÉêÉ=ÑìåÇÉÇ=Äó=íÜÉ=`çããçåïÉ~äíÜ=çìí=çÑ=ÄçåÇ=

éêçÅÉÉÇë=ëìééçêíÉÇ=Äó=íÜÉ=ëí~íÉ=`çåîÉåíáçå=

`ÉåíÉê=cìåÇ=Éëí~ÄäáëÜÉÇ=éìêëì~åí=íç=íÜÉ=

`çåîÉåíáçå=`ÉåíÉê=^ÅíK==qÜÉ=j``^Ûë=ÅçåëíêìÅíáçå=

ÄìÇÖÉí=ï~ë=ASONKR=ãáääáçåI=éäìë=APM=ãáääáçå=Ñçê=

íê~åëéçêí~íáçå=êÉä~íÉÇ=áãéêçîÉãÉåíëK=få=gìåÉ=

OMMQ=íÜÉ=_`b`=mêçàÉÅí=ï~ë=ÅçãéäÉíÉÇ=~åÇ=íÜÉ=

_`b`=ÄÉÖ~å=çéÉê~íáçåëK

qÜÉêÉ=~êÉ=ã~åó=çíÜÉê=ÉÅçåçãáÅ=ÇÉîÉäçéãÉåí=

éêçàÉÅíë=éêçÅÉÉÇáåÖ=áå=_çëíçåK==qÜÉëÉ=áåÅäìÇÉ=

éä~åë=íç=ÇÉîÉäçé=íÜÉ=b~ëí=_çëíçå=~åÇ=pçìíÜ=_çëíçå=

ï~íÉêÑêçåí=ÇáëíêáÅíëI=ÑìêíÜÉê=ÉåÜ~åÅÉãÉåíë=íç=

_çëíçåÛë=åÉáÖÜÄçêÜççÇë=íÜêçìÖÜ=íÜÉ=

bãéçïÉêãÉåí=wçåÉ=~åÇ=j~áå=píêÉÉíë=áåáíá~íáîÉëI=

~åÇ=ÅçåíáåìáåÖ=ÇÉîÉäçéãÉåí=çÑ=êÉí~áä=~åÇ=ÄìëáåÉëë=

ÇáëíêáÅíë=ÅáíóïáÇÉK==^ë=ãÉåíáçåÉÇ=É~êäáÉêI=

áãéêçîÉãÉåíë=~êÉ=éä~ååÉÇ=íç=é~êâë=~åÇ=

åÉáÖÜÄçêÜççÇë=íç=ÅçååÉÅí=êÉëáÇÉåíë=íç=íÜÉ=

ï~íÉêÑêçåí=~êÉ~ëK==få=éä~ÅÉ=çÑ=íÜÉ=çäÇ=ÉäÉî~íÉÇ=

ÅÉåíê~ä=~êíÉêó=êç~Çï~óI=ïáää=ÄÉ=íÜÉ=åÉï=oçëÉ=

hÉååÉÇó=dêÉÉåï~óI=ïÜáÅÜ=ïáää=êÉìåáíÉ=

åÉáÖÜÄçêÜççÇë=ëÉé~ê~íÉÇ=äçåÖ=~Öç=ïáíÜ=åÉï=çéÉå=

ëé~ÅÉë=~åÇ=íÜÉ=êÉëíçê~íáçå=çÑ=çêáÖáå~ä=ëíêÉÉíëK=få=

pçìíÜ=_çëíçåI=áå=~ÇÇáíáçå=íç=íÜÉ=åÉï=ÅçåîÉåíáçå=

ÅÉåíÉêI=íÜÉêÉ=~êÉ=~äëç=éä~åë=Ñçê=ÜçíÉäI=êÉí~áäI=~åÇ=

êÉëáÇÉåíá~ä=ÜçìëáåÖ=ÇÉîÉäçéãÉåí=íç=~ííê~Åí=åÉï=

ïçêâÉêë=~åÇ=îáëáíçêë=íç=íÜÉ=~êÉ~K

m~êíåÉêëÜáéë=Ü~îÉ=~åÇ=ïáää=ÅçåíáåìÉ=íç=éä~ó=~å=

áãéçêí~åí=êçäÉ=áå=êÉîáí~äáòáåÖ=_çëíçåÛë=

åÉáÖÜÄçêÜççÇëK==få=g~åì~êó=NVVVI=íÜÉ=`áíó=çÑ=

_çëíçå=ï~ë=ÇÉëáÖå~íÉÇ=~å=bãéçïÉêãÉåí=wçåÉ=

Åçããìåáíó=Äó=íÜÉ=rKpK=aÉé~êíãÉåí=çÑ=eçìëáåÖ=~åÇ=

rêÄ~å=aÉîÉäçéãÉåíK==qÜÉ=íÉåJóÉ~ê=bãéçïÉêãÉåí=

wçåÉ=ÇÉëáÖå~íáçå=ÄêáåÖë=ïáíÜ=áí=ANPM=ãáääáçå=áå=í~ñJ

ÉñÉãéí=ÄçåÇáåÖ=~ìíÜçêáíó=~åÇ=ANMM=ãáääáçå=áå=

Öê~åíë=íç=Ñáå~åÅÉ=ëïÉÉéáåÖ=êÉîáí~äáò~íáçå=~åÇ=àçÄ=

ÅêÉ~íáçå=éêçÖê~ãëK
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qÜÉêÉ=~êÉ=ÅìêêÉåíäó=NV=_çëíçå=ÄìëáåÉëë=ÇáëíêáÅíë=

é~êíáÅáé~íáåÖ=áå=íÜÉ=j~áå=píêÉÉíë=mêçÖê~ãI=~=

é~êíåÉêëÜáé=ÄÉíïÉÉå=íÜÉ=`áíó=~åÇ=íÜÉ=k~íáçå~ä=

qêìëí=Ñçê=eáëíçêáÅ=mêÉëÉêî~íáçå=íç=áãéêçîÉ=íÜÉ=

äçÅ~ä=ÄìëáåÉëë=Åäáã~íÉ=áå=åÉáÖÜÄçêÜççÇëK==^ë=çÑ=íÜÉ=

ÉåÇ=çÑ=aÉÅÉãÄÉê=OMMQI=íÜáë=éêçÖê~ã=Ü~ë=ÅêÉ~íÉÇ=

RQM=åÉí=åÉï=ÄìëáåÉëëÉë=~åÇ=çîÉê=PISMM=åÉí=åÉï=

àçÄëI=áãéêçîÉÇ=íÜÉ=ã~êâÉí~Äáäáíó=~åÇ=ÄìëáåÉëë=

ëíê~íÉÖó=çÑ=ÄìëáåÉëë=ÇáëíêáÅíëI=~åÇ=éêÉëÉêîÉÇ=íÜÉ=

ÅÜ~ê~ÅíÉê=çÑ=ëìêêçìåÇáåÖ=êÉëáÇÉåíá~ä=~êÉ~ëK

táíÜ=~=ÇáîÉêëÉ=ÉÅçåçãáÅ=Ä~ëÉI=ëìééçêí=Ñçê=äçÅ~ä

ÄìëáåÉëëÉëI=~å=ÉÇìÅ~íÉÇ=ïçêâ=ÑçêÅÉI=~åÇ=ëíêçåÖ=

íçìêáëã=äìêÉI=_çëíçå=áë=~=ïçêäÇJÅä~ëë=Åáíó=ÄìáäÇáåÖ=

Ñçê=íÜÉ=ÑìíìêÉK




